Work Sheet for 

Calculating the Payback Time of Fuel Efficient Cars

Explorers Post 631 for October 26, 2006

How much does a gallon of gasoline cost today?


______________

How many miles per gallon does your car get?


______________

How many miles per gallon does a large SUV get?


______________

Prius Mileage is 50 miles/gallon

What is the fuel cost per mile to drive

Prius

______________

Your car
______________

Large SUV
______________

How many miles do you drive your car each year?


______________

How much does it cost for fuel each year for 
Prius

______________

Your car
______________

Large SUV
______________

If the Prius costs $22,000. and a similar non-hybrid car costs $17,000, how long will it take the to make up the difference in price by saving money on fuel?

a)  Assume no tax credit

b)  Assume a tax credit of $3,150.

OVER

Extra Credit:

What assumptions were made that affect the result?

What factors in auto ownership were neglected that could cost you money?

What are some additional considerations when buying a fuel saving car or doing this calculation?

